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5*,! <Q-!/+#$*,=&A,*C! B+,B-*6*!/+#$*,=&A,*C! *6#F! (2,.! .+-6! @%! <2,.*,F! 0*(+,.*-*! Y+-B+77,2((*!

%,6*-!.*,!"%"!9*-.*,!.+-6!:*-(#$2#B6F!!

>7!"&+&5>)$ @F+$,5&$ #7#! 2(6! *2,! G**.4'#B! G+-7%&'-! @%! <2,.*,C!9*&#$*(! :2*-6*&LA$-&2#$! ! '%(5*<Q&&6C! 5*?

7*2,('7!'%(5*9*-6*6!%,.!4*(=-+#$*,!92-.F!!

/*26*-$2,!<2,.*6!(2#$!.+-6!*2,!)2,B!@%!*2,*7!"*&4(6-*<&*e2+,(=-+5-'77!,'7*,(!g"6%<*,!.*-!Y*-',6?

9+-6%,5hC!9*&#$*(!.2*!"%"!4*27!3-$'&6!*2,*-!-+6*,!T'-6*!.%-#$&'%<*,!7Q((*,F!J*-!J%-#$&'%<!5*,*?

-2*-6!*2,*,!3,6(#$%&.25%,5(4-2*<C!.*-!'&(!N*(=-A#$(5-%,.&'5*! <Q-!.'(!N*(=-A#$!726!.*-!0*6-*%%,5(?

&*$-=*-(+,!+.*-!.*7!"+@2'&'-4*26*-!.2*,6F!8%((*-.*7!2(6!.2*(*-!0-2*<!$2&<-*2#$!<Q-!.2*!J+B%7*,6'62+,!

27! R2,4&2#B! '%<! .2*! 8,9*,.%,5! *2,*-! 3(B'&'62+,(&*26*-! 4*2! 92*.*-B*$-*,.*,! Y+-B+77,2((*,F!

J*(9*26*-*,!BO,,*,!.2*!"%"!.2*!/*4(26*!<Q-!@%(A6@&2#$*!i4%,5*,C!@%-!Y*-62*<%,5!+.*-!@%7!84-%<*,!

.*-!K-A(*,6'62+*,!'%(!.*,!>,=%6(!,%6@*,F!

H+3&%$I!4'&%%60$/&!($/!J(9,0$)&!

"%"!92*! )*$-=*-(+,*,! <2,.*,! ! <Q-! .*,! _'5*(?! +.*-!/+#$*,'4&'%<!92#$625! >,<+-7'62+,*,! '%<! *2,*-!

"6*&&9',.!27!G+Z*-C!'%<!.*,!_'<*&,!27!G'-4@277*-!%,.!'%(5*$A,56*,!)2(6*,F!!"2*$*!G+6+!"*26*!IF!

"%'&7$+7.&#'!

J*-!*-(6*!T+,6'B6!@%!.*,!3&6*-,!*,6(6*$6!4*2!!*2,*7!U&((&(4&+(8&.E+=>)C!.'(!:+,!.*,!)*$-=*-(+,*,!

726! 2$-*,!0*6-*%%,5(?"%"!%,.!.*-*,!3&6*-,!42(!@%!.*,!R*-4(6<*-2*,!.%-#$5*<Q$-6!92-.F!J2*!)*$-=*-?

(+,*,!$+&*,!(2#$!*2,!*-(6*(!(#$-2<6&2#$*(!G**.4'#B!:+,!.*,!3&6*-,!*2,F!3(!9*-.*,!92#$625*!X*5*&,!.*-!

V%('77*,'-4*26!4*(=-+#$*,F!!3(!(+&&!*2,!Y*-6-'%*,(:*-$A&6,2(!'%<5*4'%6!9*-.*,F!

3(!5246!*2,*,!Y*-',69+-6&2#$*,C!.*-!'&&*!.>)+5@/45>)&($G(@'+;*/5'(&(!.*-!"6'775-%==*!',!.2*!3&6*-,!

:*-<'((6!%,.!$*-'%(5246F!

J2*!64/&+(*<&(,&$<2,.*,!5*7*2,('7!(6'66F!8&&*!3&6*-,!.*-!:2*-!T&'((*,!B+77*,!',!*2,*7!5*7*2,('7!

.%-#$! .2*! )*$-=*-(+,*,! :+-4*-*26*6*,! 3&6*-,'4*,.! @%('77*,F!J2*! 3&6*-,'4*,.*! (2,.! 6$*?

7*,4*@+5*,C! 7*2(6! )'%<4'$,:+-4*-*26%,5F! J2*! 8%<5'4*,! .*-! *2,@*&,*,! )*$-=*-(+,*,! '7!
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3&6*-,'4*,.!9*-.*,!:+-5A,525!'%<5*6*2&6C!*,6(=-*#$*,.!:+-4*-*26*6!%,.!.%-#$5*<Q$-6F!

A&6&)'&!8+(9&!!

J2*(*!K'%(*,<+-7!2(6!*2,!<*(6! 2,6*5-2*-6*-!0*(6',.6*2&!.*(!;,6*--2#$6(F!J2*!"%"!*-$'&6*,!L*.*!/+#$*!

5*&*26*6*!0*9*56*!K'%(*,F!J2*(*!K'%(*,!<2,.*,!',!.*,!_'5*,!(6'66C!',!.*,*,!B*2,!"=+-6%,6*--2#$6!2(6F!

"2*!9*-.*,!726!.*,!)*-,5-%==*,!.*-!G'-4@277*-!'&(!<Q,<@*$,!72,Q625*-! >,=%6! !',!L*9*2&(!.-*2!/+?

#$*,6'5*,! .%-#$5*<Q$-6F! 0*2! .2*(*,! >,=%6(! 9*-.*,! :*-(#$2*.*,*! 8B62:26A6*,! ',5*&*26*6F! 8&&*! "2,,*!

9*-.*,! ',5*-*56C! 37+62+,*,! *-&*46C! B++-.2,'62:*?! %,.! (+@2'&*! G*-625B*26*,! 5*<O-.*-6F!

Y*-(#$2*.*,*(!',-*5*,.*(!M'6*-2'&!9%-.*!',5*(#$'<<6F!

!

!

"#$/7>12&!;5$!<&,7=&795$&$!+(9!/&-!H&+-!

!'>)&(E4*(*+<&5/$

;2&$&!<'.!=&$!<'-&2.&3$! #%$$.!>2&#!?&2.!@A'! 23=2>2=7&##&!*&$B'%C8&!,2.!=&3!D&.'&773E$$C8A#&'3F!

GH$! >+'! H##&,! =&'! 23=2>2=7&##&3! IH7@-H83-&'H.73E! J7! *7.&! 1+,,.K! L/H-23&! *+,-&'.M!

!

#>)745.>)&$V&54E=,*8'85?$
62C8!A-&'J&7E.!=H$!N+3J&B.!42!$&8'K!;2&!<'-&2.!23!"B+C8&3!73=!,2.!O+C8&3B#%3&3F!$+G2&!=2&!

;7'C8,2$C873E!=&'!/7/!23!=&3!PH'-J2,,&'3!&',QE#2C8&3!&23&!G&2.E&83=&!R3.&E'H.2+3!=&'!R1S!

73=! "1S/7/! 23! =&3! /C87#H##.HEK! RC8! -23! 23! =H$! T&H,! &23E&-73=&3F! GH$! ,&23&! <'-&2.!

H-&C8$#73E$'&2C8!73=!$BH33&3=!,HC8.K!L"#2$H-&.8!O2&$$3&'M!

RC8!@A8#&!,2C8!,&2$.!$&8'!G+8#!-&2!=&'!<'-&2.K!;&'!D&'7@$H7@.'HE!H#$!U&2#B%=HE+E23!23!=&'!42!2$.!

&V.'&,!>2&#$&2.2EK!;7'C8!=H$!W&'.'H7&3F!=H$!JG2$C8&3!H##&3!T&H,,2.E#2&=&'3!-&$.&8.F! 2$.!&23&!

>2&#$C82C8.2E&! 73=! -&'&2C8&'3=&! ?7$H,,&3H'-&2.! ,QE#2C8K! <##&! /C8A#&'R33&3! 1Q33&3! $+! >+3!

=&3!/.%'1&3!=&'!T&H,,2.E#2&=&'!B'+@2.2&'&3K!L">&#93!*7.SU%3EE2M!

L+<&5/$5;$J&*;$
PA'!,2C8! 2$.! =2&!<'-&2.! 2,!T&H,! $+G+8#! &23&!D&'&2C8&'73E!G2&! H7C8! &23&! "'#&2C8.&'73EK!W+'!

H##&,!H#$! X73E#&8'&'23! 1H33! 2C8! >+3!=&3! "'@H8'73E&3!73=!=&,!O2$$&3!=&'! T&H,1+##&E233&3!

73=!N+##&E&3!B'+@2.2&'&3K!*#&2C8J&2.2E!1H33!2C8!H-&'!H7C8!,&23&!&2E&3&3!R=&&3!73=!*&=H31&3!

&23-'23E&3K! YH.A'#2C8! 2$.! &$! &23! H3$B'7C8$>+##&$! Z3.&'@H3E&3F! H#$! [%=HE+E&3F! 2,,&'! H,!

E#&2C8&3!/.'H3E!J7!J2&8&3K!"$!1+,,.!H7C8!>+'F!=H$$!,H3!$2C8!@AE&3!73=!"2E&3&$!H7@!N+$.&3!>+,!T&H,!

J7'AC117'-&#3!,7$$K!;2&$&! P+',!=&$!<'-&2.&3$! 2$.! @A'!,2C8! \&=+C8!G2&!=&'!*'73=-H7$.&23F!G2&! &23&!

DH$2$F! =2&! /C87#&3.G2C1#73E! A-&'8H7B.! &'$.! '2C8.2E! ,QE#2C8! ,HC8.]! OH'7,^! O&2#! G2'! =7'C8! =2&!

23.&3$2>&! ?7$H,,&3H'-&2.! H#$! I&8'B&'$+3&3! 73.&'$.A.J.F! -&'H.&3! 73=! H7C8! 1'2.2$C8! 823.&'@'HE.!

G&'=&3K! ;H$! T&H,! =&'! OD/! 42! E2-.! ,2'! =2&! 6QE#2C81&2.F! ,&23&3! D&'7@F! ,&23&'! [82#+$+B82&!

&3.$B'&C8&3=!H7$J7A-&3K!;2&$!&,B@23=&!2C8!H#$!E'+$$&$!*#AC1K!L_@'H8!U2##M!
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DH!

62'!E&@%##.!H,!/9$.&,F!=H$$! 2C8!>2&#!,&8'!?&2.!H7@G&3=&3!1H33F!7,!=2&!/7/!J7!-&'H.&3!73=!

I&8'E&$B'%C8&! J7! @A8'&3K!;H=7'C8!1&33&! 2C8!=2&!"2E&38&2.&3!=&'!/7/!-&$$&'!73=!1H33!,&8'!

H7@! =2&! &23J&#3&3! /7/! &23E&8&3K! "$! 8H.! ,2C8! H7C8! A-&'J&7E.F! =H$$! 2C8! =7'C8! =2&! &'8Q8.&!

['%$&3J! 2,! /C87#8H7$! >2&#! ,&8'! >+,! /C87#E&$C8&8&3!,2.-&1+,,&! 73=! $+! 2,,&'! H7@! =&,!

IH7@&3=&3! -23K! ;7'C8! =2&! T&H,H'-&2.F! =2&! E&,&23$H,&! W+'-&'&2.73E! 73=! =2&! GQC8&3.#2C8&3!

T&H,$2.J73E&3!@A8#&! 2C8!,2C8!$&8'!E7.!73.&'$.A.J.!=7'C8!=H$!T&H,F!=H!=2&!W&'H3.G+'.73E!H7C8!H7@!

=H$!T&H,!>&'.&2#.!G2'=K!L6H37&#!/B%38H7&'M!

;2&! <'-&2.! 2,! T&H,! 2$.! @A'! ,2C8! &23&! E'+$$&! D&'&2C8&'73EK! X&=&'! 1H33! $&23&! /.%'1&3!

&23-'23E&3F!$&2!=2&$!373!R3B7.$!J7!-&G&E.&3![H7$&3!J7!E&-&3F!=2&!_'EH32$H.2+3!&23&$!<7$@#7E$!
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G&'=&3! $2&! E&,&23$H,! H3E&$C8H7.! 73=! 3HC8! IQ$73E&3! E&$7C8.K! D&$+3=&'$! 2,!
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;2&!"3.G2C1#73EF!Z,$&.J73E!73=!$.&.2E&!`-&'H'-&2.73E!=&$!/9$.&,$!,HC8&3!$&8'!>2&#!/BH$$K!

;2&$! 2$.! >+'! H##&,!=&,!E7.! J7$H,,&3E&$.&##.&3! T&H,! J7! J7G&2$&3K! "$! E2-.! $&#.&3! THE&F! =2&!

&23&3!32C8.!,+.2>2&'&3!H7@J7$.&8&3F!=H!,H3!$2C8!H7@!=2&!N+##&E&3!73=!=2&!/7/!@'&7.K!;7'C8!=2&!

&3E&!T&H,H'-&2.!>&'$BA'.!,H3!1H7,!;'7C1F!,H3!$.&8.!32&,H#$!H##&23&!=HK!O&33!GH$!731#H'!2$.F!G2'=!

=H$! 2,! T&H,!-&$B'+C8&3K! <7@EH-&3! 1Q33&3! =&3! /.%'1&3! &3.$B'&C8&3=! H7@E&.&2#.!G&'=&3! 73=!,H3!

G2'=! $.%3=2E! 73.&'$.A.J.! 73=! H7C8! '&@#&1.2&'.F! GH$! \&=&,! N+##&E&3! 6QE#2C81&2.&3! -2&.&.F! $&23!

W&'8H#.&3F! <7@.'&.&3F! Z,EH3E! ,2.! /7/! 73=! N+##&E&3! 73=! R3B7.E&$.H#.73E! J7! '&@#&1.2&'&3! 73=! J7!

>&'-&$$&'3K!;2&!W+'-&'&2.73E!73=!YHC8-&'&2.73E!2$.!&3+',!82#@'&2C8F!73=!=7'C8!=2&!>2&#&3!*&$B'%C8&!

73=!/2.J73E&3!2$.!,H3!$+!E7.!A-&'!=2&!/7/!23@+',2&'.F!G2&!$+3$.!32&'E&3=$K!"$!2$.!$&8'!-&'&2C8&'3=!73=!

$BH33&3=F!=&'!"3.G2C1#73E!=&$!/9$.&,$!73=!=&'!?7$H,,&3H'-&2.! 2,!T&H,!-&2J7G+83&3K! La+=&'2C1!

PQ##M!

RC8! @23=&! =2&! <'-&2.! 2,! T&H,! $&8'! H3'&E&3=K! /2&! 82#@.! =2&! H3@H##&3=&3! <'-&2.&3! -&$$&'! J7!

-&G%#.2E&3K! R,! T&H,! 1H33! \&=&'! $&23&! /.%'1&3! &23-'23E&3K! ;H$! &',QE#2C8.! 23$E&$H,.! &23&!

-&$$&'&!b7H#2.%.K!;&'!'&E&#,%$$2E&!<7$$.H7$C8!E&3&'2&'.!3&7&!R=&&3K!;H$!0O2'!*&@A8#:!$.%'1.!

,2C8K! RC8! @A8#&! ,2C8! 32C8.! H##&23K! RC8! G&2$$F! =H$$! 2C8! ,2C8! H7@! ,&23&! N+##&ER33&3! >&'#H$$&3!

1H33K!;H$!E2-.!,2'!&23!$&8'!E7.&$!*&@A8#K!L(8'2$.2H3!"#$%$$&'M!
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